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July 27, 2011

To: All Shareholders

Sub: Half Yearly Accounts as on June 30, 2011
(un-audited)

In terms of section 13 of the Securities and
Exchange Rules 1987, the Bank is pleased to
enclose unaudited Balance Sheet, Profit and
Loss Account, Cash Flow Statement and
Statement of Changes in equity for the half
vear ended on 30th June 201 1.

Company Secretary



CONSOLIDATED BALANCE SHEET
AS AT 30 JUNE 2011
(UN-AUDITED)

30-046-2011 31-12-2070

EROPERTIES AND ASSETS

CASH

Casih im Hand ncluding Forelgn Curmanclhes)
Balancea with Banglaodesh Bank & Somnall Bank
Jrncluding Foraign Currasncisas)

BALAMCE WITH OTHER BAMK & FINAMNCLAL
INSTITUTHOMNS

In Bangladeash

Cutsicie Bangiocesh

MONEY AT CALL AND SHORT NOTICE

INWVESTMEMNT
Sonarnrment
Ohars

LOAMNS AMND ADVANCES
Loarns. Cash Credit Owerdrafis etc
Bills purchased and discounted

PREMISES AMD FIXED ASSETS
OTHER ASSETS
MOMN BAMKING ASSETS

TOTAL ASSETS

LIABILITIES AMD CAPITAL

Liakilities :

BORROWING FROM OTHER BAMKS,
FINAMNCIAL INSTITUTIOMNS AND AGENTS ETC

DEPOSITS AND OTHER ACCOUNTS
Current Accounts & other Accounts
Bils Payatle

Sonvings Bank Deposits

Term Deposit

OTHER LLABILITIES

TOTAL LLABILITIES

CAPITAL f SHAREHOLDERS' E&UITY

Posd up Cogital

Shvare Premmibumm

Statutory Resaensea

Seneral Resanas

Assats Revaluation Resaenve

Revaloeation Resanse (HTWD

Revaluation Resansa (HFT)

Retoinved Earning

TOTAL SHAREHOLDERS " EQUITY

Mo Contralling Interast

Total shareholckars' Equity with non controlling intenast
TOTAL LIABILITIES AND SHAREHOLDERS ECUITY

OFF BALAMCE SHEET ITEMS

CONTINGENT LLABILITIES

Acceptances & Endorsaments

Letter of Guarantess

Irmevocable Lettar of Credit

Bilts for Collecton

Other contingeant Labilitias

TOTAL

Other Commitrmeants

Drocumentary credit and othvar shoet tenmn trode
related transoctions

Igka

11,454 254 290
1.502. 761,100
L.951.493,. 190

1,251,098,829
T3 018,288
288.080.541

1,000,000,000

17,746,983, 603
14,686,504, 860
3,060,388.923

104,240,123,594
101,340, 655913
2.89%. 456564681

2,188,070.271
7,922,740, 772

Igka

10,029 475,236
1,515, 750,57
8,413, 724 559

1,824 534,852
1.278.118.316
5445.416.545

1,120,000,000

15,171,379,647
12.408.114.292
2. 763,265,355

#3,560,701,744

$1.184.591,.801
2,374, 109,943
1,966,349,087
&, 101,969,094

145,813,271, 579

121,100,380,10%
12.393,477.0568
1.888.875. 759
14,204,807 .451
1913219833

11.619,.382,.992

129,774 &70

112,970,782,505
16, 136,267,104
2.542,.828.147
14,130,384 569
80,161,302, 685

8,989.014,745

132,719, 763,101

7.274,883.750
1.454, 976,750
2,951,052, 185
PLETFT.HE]
456, 496,559
FO.359. 327
303.592.238
A481,.56%.611
13,093,508.381
oF

121,959, 797,250

2.909,953,500

2. 559.695.07
PLEST7. O]
A5G, 496, 559
F9.350 327
264 113. 717
1,453,435, 242
F.814,632,323

13.093,508.478
145 613,271,579

40,010,108,443
14,573, 264.247
10.411.877.9468
12.839. 780,226

185,186,004

bt
7.814,632,.420

129,774,429 670

40,797 . 736,864
13.680.010. 767
10,543,900, 599
16.288.672,250

285,153,248

Forerard assets purchased and forawarnd deposits placed =
Undronam note issuance and revoiving undenwriting focilities - -
Urndrarewn formal standby facilities. cradit lines and other - -
commmitrments

Total Off-Balance sheal lams including contingent Babilitias

= O
¢ ,;-"Ff bl 4
MId, Ahsan Mozlish shafiqul Alam
First Vice President Managing Director (C.C)



CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED ON 30 JUNE, 2011

(UN-AUDITED)

January to June | Jonuany B Juns April 1o June April to June
30, 2011 30, 2010 30, 201 30, 2010
Tako Tabon Tk Tk

ntarest Incomes

Interest Pold on Deposit ond Bomowings
Met Interest Income

ncormes frorm Inneesrrment

CommBssion. Exchange and Brokeroge
Otiher Oparating Income

Tobal Op Lilgte] LAD

OPERATING EXPEMNSES

Salany and Alcrwancas

Rent. Taxes, Insurancea. Lighting etc.

Lespal Expeansos

Postoge. Stamps. Talasgram. Talephome ate.
Stationeny, Printing. Adverdisaments etc.,
Chiat Exescuthee®s Salary inciuding Ofher Feas
Directors Fes and other axpansas

Augclibors Fesas

Dapreciaticn and ree-air of Fieed Assets
e Exp-arsas

Total Operating Expanses (B)

Profit & Loss before provision (C)=0A-B)
Provision for Looans & Achwonce

Provision for diminution in value of meaestments
Orther pronvision

Total Provision

Total Profit bedcre Invcomme Tooo

Prowision for Tasootion

Current Tox Expenses
Dafarnedd Tox Expansas

Mot peofit cffer Tax

W C
Md.Ahsan Mozlish
First Vice President

&.541,07.4,834 4, 239.091, 542 2810320, 127 2,202,382 858
AE29.PTS, A0 2408, 140,849 2,554 485,480 1.2456.114.743
2,311,059 432 1,832 950,693 1,253,834.6567 54,268,125
848 ASF. 273 FI7 402,807 2208, 08D 393,834,145
TS, 232,596 SO0,063. 271 414,228,927 IE2 462,024
A2 26,300 244.831,305 203 . Aa17.571 184, F&7.790
4 BB, 01 5,901 3,415,248 075 2,793,529.214 1,857 352 084
B4 911,752 TI0.781.525 A1 T 455054 365, 344 874
211. 216,502 1&61. 777,847 99,605,078 87.7456.119
4, TF2.303 4,0 808 2,310,447 1.831.371%
30,548 179 22 647 P56 14,658 543 11,988,133
B1.9%4,442 AT AN 36,099,950 27.251.958
4,593,000 o, 230,000 2,256, 500 2,170,000
1.807. 276 1.974.883 55,516 1.314,738
278.556 - 1BB. 554 -
B5.311.652 &7.034, 678 A3.678,992 38, 190, 504
BB, A2 929 219.640,954 162,602,380 121,680,438
1,590,805 591 1,239,578,070 TTR.A91,018 S57 487 081
2,697,210,310 2,175,670,006 1,513,638,198 1.199.665,003
A D2 023 AT 875000 230,874 898 292.613.000
291,030,000 55,329,000 T3.335. 729 27.870,000
B3P TTS 2. 544,000 (558.225) 548, 273,000
T3B 1,758 5747 ] S04 3T7&E. T
1,958, 778,512 1 S0, F00,005 1,208,983, 798 823,109,003
T, 84, 311,225 TT3, 158,534 &H12, 834 450 A2, 191 S0
TFA 158,625

V0B84 301,225

391,357,168
HAEZ 1111
.29

G12.834,4590

I _iI-I -I

AQ2, 12,208

-

Fi

Shafiqul Alam

Managing Director (C.C)



CONSOLIDATED CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED ON 30 JUNE, 2011
(UN-AUDITED)

30-046-2011 30-06-2010

CASH FLOW FROM OPERATING ACTIVITIES
Inferest receipts

Tk

F.5469,.897 503

Tako

4,695,937, 238

Interest poyments (A.629.975.402) (2,408, 140,849
Dividend receipt G5, 56, B3 19.997. 575
Feas & Commision receaeipt 255, 1053, 920 375,537,633
Recowveras from prenvioushy written off aodvanceas 3,123,037 5.542,

Poyments o employesas (B2 S0, F52) (715.011.525)
Poymeants to suppliars (323, 759.123) (231,880 222
Poyment for Achvancs Income Tax (852, 264, 825) (528.451.718)
Receipt from other operating octivities FE2. 450,007 F24 374 382
Poymeant for othwer activities (3545, FBS.056) (237.732.217)

O parating profit before changeas in

Purchase of trading securities
Loans and advances to customearns
Orther Assats

1,915,702,145

(2,273, 480,588)
(302, 123,565

C10.679.421.849)

1.640,696,875)

1.702,153,394

(2. 540,423, 955)
191,865, 50L4)
(8,835,340, 4940
(B50, 00%. FA2)

Deaposit from Banks 708,047.000 C1.895. 557 000
Deposit from customers 8,093, 730,504 Q.210. 407,605
Oiher Babilities 776, 377.087 525.4621.46568

MNet cash flow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES
Sales of Securities

(3,401 ,866,045)

(2,699,035,227)

(75,000, 0000

Purchase of Sacuritias =

Purchase of Propeaerdy. Plant & Equipsmeants (222, A58, 524) (37 1.641.514)
Soles of Propearty, Plant & Equiprmeants 735,340 184,536
Met cash increase/decrease for sales of subsidiany

Met cash employed in investing activities (B) (221,721,184) (445 455 OF8)
Coaszh flows from finoncing activities

Receipt from borrowing & ssuonce of delbt securities - 10,0000 000
Repayment of borrowing and release of dabt securities B =
Cosh recaehsead from issuing of right shanes 4, 364, 930250 -
Coash dividand payrment - -
Meat cash received from financing activifies (C) 4,364 930,250 170,000,000

MNet cash increase/decrease (A+B+C)
Effaects of the chonges of exchange rate on cash and oosh
equywalants®

Cash and cash equivalent at January 01,2011
Closing Cash and cash eguivalent at June 30, 2011

el gl
Md. Ahsan Mozlish
First Wice President

747,343,021

12,974 010,008
13,715,353,11%5

(2,97 5.490,305)

13,323 033,320
10,347,543,015

& b

h L |

shafiqul Alam
Managing Director (C.C)



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED ON 30 JUNE, 2011

(UN-AUDITED)
Capiial Pramium Resarve Resarve Eamings Revaluation | Revaluation Inferest
Reserve Reserve
Balonce os al 01 January 2011, 2.909.953,500 2,560.695,017 QLA77.941 | 1450435242 | 454404550 | 347304 91| 78144632420
Changes in accounting policy
Restated bolonce 2.909,953,500 2.560.605.017 91577961 | 1453436242 | 454406550 | 43473044 7| 781463242
Surpius/Defictt on revaluation of properies
SurplusfDeficiton revaluation of invastments 30.478.621 148521
Net profit for the period - 874,467,287 B74.467,287
Appropriation mode during the period 391,357,168 (391.367,168)
Dividents ( Bonus Share lssued ) 1454976750 (1.454,976,750)
Issue of Share Capital 2900.953.600 | 1464976750 : 4,364.930.260
[Non Coniroling Inferest i - 2 . ; ; 2 .
Balance as al June 30, 2011 1274883750 | 1454976750 | 2951.052.185 | 91.577.961 | 481569611 559 | 382951.565 711 478
Balance as at June 30, 2010 1,193,827,100 - 11 408 710,065 735,666 560 | 418375745 - 837
Mot
Md.Ahsan Moz shafiqul Alom
First Vice President Managing Director (C.C)



BALANCE SHEET
AS AT 30 JUNE 2011

(UN-AUDITED)

30-06-2017 371-12-2070

PROPERTIES AND ASSETS

CASH
Cash in Hond (ncluding Foreign Currancias)

Balaonca with Bangladasih Bank & Sonali Bamk

{Including Forelgn Currencies)

BALAMNCE WITH OTHER BANMNK & FINANCLAL
INSTITUTIOMNS

In Banglodash

Owutsice Banglodash

MOMNEY AT CALL AND SHORT NMOTICE

INWVESTMENT
Sowermment
Oihvars

LOAMS AND ADVAMNCES
Loons, Cash Credit Owerdnafts etc
Bills purchased and discounted

PREMISES AMND FIXED ASSETS
OTHER ASSETS

MNON BAMNKING ASSETS
TOTAL ASSETS

LIABILITIES AMND CAPITAL
Liabilities :

BORROWING FROM OTHER BAMNKS,
FINANCLAL INSTITUTIONS AND AGENTS ETC

DEPOSITS AND OTHER ACCOUNTS
Current Deposit & other Acoounts
Bills Poyable

Sovirgs Bank Daeposits

Fixerd Deaprosit

QOTHER LIABILITIES

TOTAL LIABILITIES

CAPITAL Ff SHAREHOLDERS" E&UITY
Paid up Capital

Share Presmiurm

Statutory Resarnna

=anaral Resanas

Assets Revaluation Resarve
Rewvaluation Rasarne (HTR)
Rewvabuation Resence (HFT)
Retained Ecarning

TOTAL SHAREHOLDERS' E&UITY
TOTAL LLABILUITIES AND SHAREHOLDERS EQUITY

OFF BALAMCE SHEET ITEPMS

COMNMTINGEMNT LLABILITIES
Acoeptancees & Endorsements
Letter of Guorantees
Irrevocable Lafter of Cresdit
Bills for Collection

Crtver contingent Liabilities
TOTAL

Oihver Commitmenis

Iaka
11,454, 254,290
1.502, 761,100

L951.,493.190

1,258,948,843
973.018.288
285,930,555
1,000,000, 000

17,623,835,680
14,684,594, 880
2,937.241.780

103,458,349,133
101,340, 55846,913
2, 127,692,220

2,188,070,271
8,9219.3560,570

Iako

10,029, 475,236
1,615, 750,687
B.413,724,589

1,824 534 842
1.278.118.315
545,416,546

1,120,000, 000

15,048,232, 504
12,408, 114,292
2.640.118.212

93.4560,37 4,606
91,1848 591801
2.273.782.805

1,966,349 087
&, 427 258, 102

1 12,819,757

121,200,380, 10%
13, 264,595,138
1.588.875. 759
14, 133,272,934
21.911.635,278

11,619.084,377

129,875,224 397

113,070, 782,505
16, 337.205. 175
2,542 828,147
14,030, 124,624
B0, 150,624,558

8,988,970,000

132 819,464 485 122 059, 752 505
F.274,883,750 2.909.953,500
1,454,975, 750 -
2.951.052.185 2.559.495,017

.57 7.901 PULSTF. P61
455, 496,559 A55, APE, 555
79350, 327 Q359 327
303,592,239 264.113.717
481.4146.510 1.455.275.811

13,093 355,281

145912819, 7567

40,010,108, 443
16,573, 264,247
10,41 1,877,956
12.83%9. 780, 2246

185,156,004

7,816,471, 852
129,875,224 397

40,797 736,864
13,680,010, 7&7F
10, 543, 200, 555
146, 288,672,250

285,153,248

Documeantarny credit and ofther sihort herms trocle = =
related transactions

Forwrard assets purchoased and forword deposits placed - -
Urndrown note EBuance and revoahding undanwiniting forcilities = -
Undranam formal standby facilities. credit ines and ofther - -
commihments

Total Off-Balance shaeat items including contingent liabilities gnln.i %m &?‘D'?ITJ-& 854

— & "
i f'"-yf WL/
Md. Ahsan Mozlish Shaficul Alarm
First Wice Prasident Managing Director (C.C)



PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED ON 30 JUNE, 2011

(UN-AUDITED)

o
30, 2011 30, 2010 2011 30, 2010
Tako Tokoo Toko Taka

OPERATING INCOME

Intenast Income

Interest Poikd on Degasit and Bomowings
Mot interest Income

Incorme from InmeesTnsnt

Commission. Exchhange and Brokeroge
Oher Openating Income

Tobal Operating Income (A)

Salary and Alrwances

Rent, Taxes, Insurance, Lighting etc.

Legol Expanses

Postage.Stamps. Telegram, Telephone atc.
Stotioneny. Prinding. Advertisements atc.
Chief Exaecutiea’s Salary imcluding Ofher Fees
DEectors Fee and othar expeansas
Auditors Faas

Depreciation and repair of Fixed Assets
Crther Expenses

Tobal Opesating Expensas (B)

Profit & Loss before provision (C)={A-B)

Provision for Loans & Achwanos
Prowvision for diminution in volue of imvestmeants
Other provision

Tobal Provision

Tokal Profit before Income Tax
Provision for Taxation

Current Tox Expanses

Defenrad Tox Expansas

MNeat profit affer Tax

- r’”_'_‘#,_-;-f
bt -~
R g
Md Ahsan Mozlish
First Vice Prasident

6937, 989,879
4629459179

B24, 006,324

4, 239,091,542
2.406,140.849
1,832.950,693
T 7402807
&00,0563,.271
264,831,305

3.415.248,0756

710,781,525
161,777,847
4,026,808
22640 256

1.5&?&1“ 1.2-3‘9‘.5?5.0?0

3810320127 2202382 858
2.556,485.460 1.245114.743
1,253,834, 847 P56,258,125
422,048,049 393,834,145
414, 228927 322452024
204.417.571 184, 787, 790
2.293,529.214  1,6857,352,084
417.455.054 365,344,874
99,605,078 BF. 745,119
2.310.447 1.831.319
14,696,543 11988133
346.099.250 27,251,958
2,256,500 2. 170,000
255,516 .34 738
188,556 =
ua-?a.m

‘nlu-?lgm 457 487,081

2,695,217 .640 2,1 75,670,005 1.513,5638,198  1.199.865,003
Add 092023 AZ7,BT5,000 231,876,898 202,613,000
261,030,000 55,329,000 73,235,729 27,870,000

A.309.775 91,565,000 (558,225) 56,273,000
738,431 798 574,770,000 304,654,402 374,756,000

1,955, 785,842 1,&00,900,005 1,208,983, 794 823,109,003

1,084,311,225 773,158,636 612,834 490 402,191,906

1.084,311,225 773,158,536 512,834,490 402,191,906
BIZ ATAB1T B27, 741, 370 149, 420,917,097
391,357,168 E20,180,001 241, 796,757 164,621,801
481,117,449 507,561,369 354, 352547 256,205,208

1.29 1.32 088 0.67
[ ""'- _‘;
L |
Shafiqul Alam

Managing Directar (C.C)



CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED ON 30 JUNE, 2011

(UN-AUDITED)
Taka Tako

CASH FLOW FROM OPERATIMG ACTIVITIES

Imtarast recaipts 7556792, 548 4,.695.937.236
Interaest payments (4, &29. 452, 179 2,405, 140,849
Diviclend receipt &5, A56. 835 19.997.575
Faras & Commision receipt A5G, 063,920 375.537.633
Recowvearas from praviously written off advancas 3.123.087 5,542 059
Poyments 1o employeaas (8286.599.324) (F15.011.525)
Poayments 1o supplierns (323.755.123) (231.889.222)
Poyrment for Adwvance Income Tax (B52, 254 . 825) (528.451.718)
Receipt from other operating activities FE2.150.541 724,374,382
Pavyrment for other activities (3455, 785,.055) C237.732.217)

Openating profit before changes in
operaling ossets and Liobilities

Statutory Deposit
Purchase of rading securitias

Loans and acdvances to Custornmers

Other Assats

Deposit from Banks

Deposit from cusformers

Other Babilities

MNet cash flow from oparating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Salas of Securities

Purchass of Secwurities

Purchase of Propearty. Plant & Equiprmeants

Sales of Proparty. Plant & Equipmenits

MNet cash increcase/daecraass for sales of subsidiany
Neat cash employed in investing activities (B)

Cash flows from finoncing octivities

Recaipt from Dorrowing & issuance of debt sacuritias
Repayment of borrowing and release of debt securities
Cash receaived from issuing of Right shares

Cash dividend payment

Met cash received from finaoncing activities (C)

Net cash increase/decraass (A+B+C)

Effects of the changes of exchange rate on cash and cash
aquivalaents™

Opening Cash and cash eqguivalent ot January 01,2011
Closing Cash and cash equivalent at Jumne 30, 2011

¢ ?’"#/

Md.Ahsan Mozish
First Vice President

1.913,709,.475

(2.273.480.588)
(302.123.565)
C10VD0F, FFA 52T
(1,639, A3T, 6A)
35,857,000
8,093, 730,604
6,093,217
£3,404,016,031)

(222.456.524)
735,340

(221,721.184)

4,354,230, 250

4,364,930,250
739,193,035

1.702,153,394

(2.560.423,955)
(191, 865, 504)
(B.835,361.494)
(B850.009.942)
{1,655, 557.0000
9,210,407, 605
525.621.668
(2,.699,035,227)

{75,
(371.641.5614)
186,536

(445,455,078)

170,000,000

170,000,000
(2,97 5,490,305)

12,974,010,098 13,323,033,320
13.713,203,133 10,347.543,015
‘u ™
SI’\CIﬁQUI-A.IUI'n

Maraging Director (C.C)



STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED ON 30 JUNE, 2011

(UN-AUDITED)
Pald up Shara Stotutory Genaral Retained Assals Investmant Tokal
Capital Premium Resarve Raserve Eamings Revaluation Revaluation
Resarve Reserve
Balance as ot 01 January 2011, 2.900,953,500 2,560,695,017 01,577,961 1,456,275,811 456,496,560 343,473,044 7816,471,892
[Changes in accounting palicy
Restaled balance 2.907.953.500 2555695017 01,577,941 1,455.275.811 456,490,559 343473044 181647892
Surplus/Deficht on revaludtion of properties
Surplus/Deficiton revaluation of investments 3047852 10478522
Net profit for the period 872474617 Bra 4761t
Appropriation made during the period 391,357,168 (391,357.168)
Divicients ( Bonus Share issued ) 1,454,976,750 (1,454974,750)
Issue of Shore Capifal 2009.953.500 | 1454976750 4,364 930,280
Balance os af June 30, 2011 1,454,974, 750 3,093,355,281
|Balance as ai June 30, 2010 193,627,100 oL 1.633.335403 200.710,065 2434735,600 456,490,559 418,375,745 6,547,480,538
- 1,-'- J"’ .' 't' |
\I"'t:_ (_h"‘;;}l#' e ...
Md.Ahsan Mozlh Shafiqul Alam
Fist Vice Presicent Managing Director (C.C)




