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UNITED COMMERCIAL BANK LTD.

Balance Sheet

As gt December 31, 2005
2k l Amaount in BOT i
e | Decambar 31, Eﬂﬂq |Deceml:rar 31, Em
PROPERTY & ASSETS
Cash 3.00 2. 178,452,042 1,842 873,328
Cazh in Hand {Including Focaign Currancies) 652.133.053 553.?52.853
Batanes with Bangladesh Bank & Sanah Bank 1,526,118,03 1,289,080.47

{Including Foreign Currenscies)

Balance With Other Banks & Financial Institutiens  4.00

In Bangladash
Outsice Bangladosh

Monoy at Call and Short Notice 500
Investment .00
Gevernment Sacurities

Othars

Leans and Advancas 7.00

Loans, Cash Cradits and Cwverdrafia as.
Billg Purchasod ond Dlocounied

Praomises and Fixed Assols 4,00
[Less Deprociatian)

Other Assets 9,00
Men Banking Assets

Tetal Assets

LIABILITIES AND CAPITAL

LIABILITIES :
Borrowings From Other Banks, Financial
Institutions and Agents ete. 10,00
Deposits And Other Accounts 11.00
Currént Deposits & Other Accounts

Bills Payabla

Savings Bank Deposids
Bearer Certificate of Deposh
Fixed Deposis

Other Liabilities 12.00

Tetal Liabilities

£23,507,275

3,185 477,685

253,8750
368,532,151

3,185,477.884

1,670,000,000 760,000,000
2,877.478,116 3,019,690,600
[ 2,756,094,860 2,818,124,40
120,584,256 101,566,20
20,210,642,370 15,284,604,658
18,864,425,351 13,727,350,53
a0 1,667 34412
277,548,053 274,567 681
874,865,983 571,417,525

£,029,462 73,828,422
24,559,331,007 20,970,351,877
4.4 53.555.513 7.263,8587.55
541,593,174 366,580,2
B,861,996.7 B,347,671.,6
12.&35.3&5.5?% 49,79

6,952, 262,07

2,509,465,110

2,771,676,803

27,077,729,578

23,815,857,102




Amount in BOT |

Hotes =

- Hcemhm 31, 2005 |Decamh¢r M, EUE
CAPITAL [ SHAREHOLDERS' EQUITY

Paid up Capital {Note - a) 13.00 | 265,204,680 796,204,890
Proposed lssue of Bonus Shares for 2002, 200358 2004 (Hate - &) | 765,284,407 269,284,401
Proposed Issue of Bonus Sharas for 2005 (Mote - <] Zhd 24640 -
Statulory Resarve 14.00 £86E,839,231 516,400,429
General Resarve 15.00 195,232,002 157 966,856
Retained Eaming 18.00 { - g
Total Shareholders * Equity T 4734865170 1,242,884,576
Total Liabllities and Sharehalders’ Equity O 28,842,604,748 25,058,741,678
OFF BALANCE SHEET ITEMS

Contingent Liabllities

Acceptances & Endorsaments 17.00 14,375,472,308 10,525,986,371
Latier of Guarantens [ 1.150,474,060 828,220,547
Irravocable Letters of Credit 5.420,281,808 G,235,678,674
Bills for Collectian 231,874,560 G, 302,840
Oihar Conlingent LEabililies 17.01 4 (IR4, 236 880 3,397,784 310
OTHER COMMITMENTS

Doeumantary Cradil and Othar Shart Tarm Trada Ralaled Transpclons

Eorward Assels Purchased and Forward Degosits Placed . .
Undrawn Note Issuance and Revelving Unairwriling Faciities

Undrawn Farmal Standoy Facilities, Crodit Linas and Qthat Commiimanis . .
Total off Balance Sheet ltems Including Contingant Lirbilitles 11,375,472,308 11:IIEH|EEE‘ET1
Mote :

This balanca sheet is prepared afresh as per arder of ine count giving effect of the following:

a lncrease in shara capiial due to Benus chare amounting BOT 69,047,282 being 30% Bonus Dhvidend
appraved for 2001 in the AGM held an 33,00.2007.

b. Bonus Shares proposed for 2002, 2003 and 2004 (30%) n the adjourned Board Meaeting hald on 412.09.2005.

c. Bonus Shares proposed lor 2005 (50%) inihe poard meating held on 26,12.2007.

Except far above, ra c-th?hanges. have been mada in Ihe audited balance sheet dated 17.05.2008.

\ - 4
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Diraciad Direcior Director

The gffect gven o the ﬁm&%&t has been

examingd and|fdund comect.

Menesging Oi

Dated - Juby 27, 2008 M. J. ABEDIMN & GO,
Flaze : Dhaka Chartered Accountants




UMITED COMMERCIAL BANK LTD,
Statement of Changes in Shareholders’ Equity

Eor the year ended on December 31, 2005
Proposed
Paid up Statutory General [gsued of Retained
Capital Roserve fesarve |Bonus Shares| Surplus Total
Parlieulars | Taka Taka Taka Taka Taka_ Taka
Balanca as at Jameary 09, 2005 . 709,704 890 516408429 157586856 260,284 401 - 1,242,684 576
Charges in .ﬂu:r.uunrqﬁg F'.‘;h;-,- - - f ) - -
Restated Balanca 206,704,800 516,400,420 157,006,856 269,284,401 - 1,242,BB4,576
SurplusDefizil on Revaluation of Properlias . . . - . -
Deficit!Surplus &n Ravaluation of Invesimanis 2 £ = x z
Filnar DefcitSurpius . i T4 BB4 266 - - 74,884,265
41 Gaing and Lossas nol Recoprized In .
Incoma Siaamant s - ® C = "
Mat Prafid for the year . 170,490,802 16447018 . 230157808 417086328
Proposad Bonus Shatas for 2005 (50%) . (54,087 038) 204,244,848 (230,157.604) "
Appropriation made dunng tho yoa&r . : 5 . - F;
Balance as at Docomber 31, 2005 299,204 890 | 685 809 231 | 105232 002 | 553,520,047 « |1 170

Hate :
Toi aternent of Chenges in Sharehoizers’ Eqully is prepared sfrash s par orger of ihe court giving affact of the (ollcwing:

a, Bonus Shares propesed for 2002, 2003 and 2004 (B0%) In the adjournad Board Maeling hald an 12.00,.2008,

b. Bonus Shares proposed for 2005 [(90%) in the board mesling held on 28122007,

Excopt far above, no alhar changes have been made in the sudied Statement of Changes in Sharanaiders' Equity dated 17.08.2008,

24

Cireetar Biractor Dirastor

Managin

The effect given in the chasges in Equity has baan ecamines
and found comac

Datad ;' July 27, 2008 M. .J. ABEDIN & CO.,
Place : Dhaka J Chartered Aczcountanis




UNITED COMMERCIAL BANK LTD

Profit and Loss Account

Eor the vear ended December 31, 2005
ot Ele Amount in BOT |
Deacember 31, 2005 lDEv:umhar A1, 2004

QPERATING INCOME

Intarast Income
Interest pald an Depesit and Borrowings, aic,

hlat'lnlnres’ﬁ '!nc.ume

Incame fram Invesrment

Commigsion, Exchange and Brokerage
Dthar Gparaling Income

Total Oparating Incoma (a}

QPERATING EXPENSES

Salory and Allowincas

Chiaf Expculive’s Salary including Other Feos
Rant, Taxes, Insuranca, Lighting atz.

Lagal Expansas

Pestage, Stamps, Telegram, Talephone atc.
Stationery, Prinling, Adverisaments aic,
Direcler's Fen and Other Expanses

Auditors Faes

Depraciation and Repair of Bank's Assels
Cther Expanses

Total Oparating Expensox [B)
ProfitLoss) before Provision(c) = (a-b)

Provision for Loans & Advences

Pravislen far Diminutan in Vales of Investments

Other Provisions
Total Provision (d}

Taotal Profit befora Income Tax (e -d )
Provislon for Incomé Tax

Current Tax

Delerred Tax

Met Profit afer Tax

Retained Earnings Brought Forward
Transfemed from Genaral Resanva
Balance Carried For#ard

18.00
19.00

20,00
21.00
22.00

21.00
24,00
25,00
26,00
27,00
28,00
29,00

20.00
31.00

32.00

33.00

34.00

2, 303,887,311

1_?21.3?&.&ou

{1,185 364 008) (971,684 083
1,108,622,405 740,694,517
215,152,384 242,857,269
552,266,846 478,710,081
116,577,443 108,185,330
1,502,610,078 1,580,447,177
503,011,061 502,619,152
3,457,500 2,685,000
B1,512,684 8,418,168
5,122,133 | 3,238,867
23,413,002 20,107,259
18,486,753 11,428,313
1,225,328 1,796,036
1,845,000 145,000
56,809,102 52,750,930
55.381 462 56,033,808 |
840,165,065 723,225,324
1.152,454,013 857,221,856
300,000,000 231,154,000
300,000,000 231,154,000
T B52,454,013 626,067,856
435,357,685 457,716,712
430,702,871 457,716,712
4 654714
417,096,328 168,351,144
3 117,380,382
54 087,038 108,765,448
471,183,366 394,497,972



Not = Amount in BOT i
“% | [Decembar 31, 2005 |[December 31, 2004

Balance Brought Foreard 471,163,366 154 497 472
SEEROPRIATIONS
Stalutory Reserve 170,490,802 125,213,571
Bonus Shares Proposad for 2002, 2003 and 2004(90%,) (Note -a) . 269,284 401
Banus Shares Proposed far 2005 (50%) (Note « b) SR4 244 B4R
General Resarse 16447 818
Rotained Earnings . .
Earnings per Share (EPS) 35.00 128,40 56,27
Hole :

This Profil nnd Loas Acgount & prepared afrash as per arder af the court glving effact of tha following:

a, Bonus Sharas proposed for 2002, 2003 and 2004 (90%) w the adourned Boord Moeling hald on
. 12.09.2008.
b, Bonus Shares proposed far 2005 (50%) In Lhe board mecting held on 26,12.2007.

Excapt for above, no othar changes have been made In the sudited Prafit and Lass Accourd dated 17.05,.2008,

Director Direstar

The effect given in the Profit and Loss Account hes
boon gxamined and faund correct,

Datad : Juby 27, 2008 M. J. ABEDIN & CO.
Fiace ; Dhaka Charnered Accountants




v

NOTES TO THE FINANCIAL STATEMENTS

Except for the following nofes, no olher changes bave been made in-Motes to the Financial Sialements dated 17.05.2006,

12.00

Capital

Authorized

10,000,000 ardinary shares of Th 100 2ach

lssued Subscribed and Paid up Capital

The igsied subscribed and pald up capdal of fe pank amounls

| Amount in BOT
[I:lmmbur a1, Eﬂlﬂﬁl |Dn¢amba-r 31, 2004

1.000,000,000 1iﬂmlﬂﬂﬂlﬂﬂ

10 2.59492,048.50 shares for Tk 100 each 205,204,880 29% 204 BBO

Break up of 1ssued Subseribed and Paid up Capital

1 n 2005

1 Particulars Ma.of Share He of Ampsunt 5

| halders Shiros in Taka

Epansars/Prarmolers AG.00 1,287, 06230 a0, 706, 230,00 43,35

Ganaral Public {Including NRHEs) fAahd 00 1,508,632.00 150,88.3.200.00 50,42

Govi. of Paoples Ropublic of B'dosh 1.00 186, 354 60 18,635,460,00 6,23
TARRO0  2SRR04A80 268204 AE00Q 100.00

S 2004
Particulars Mo.af Sharg Wa of Amaunt oy
haldars Shaoras in Taka

Spansars/Promolers 48 00 1,207, 082,30 129,700,230.00 43,38

Ganaral Public (Incluging NREBs) T.482.00 1,508 832.00 150 BES, 200,00 50,42

Gowl. of Peoplas Republic of B'desh 1.00 B8, 354 6D 18,638,460.00 [k
T AfE 00 2802 048.80 288 20 BO8 A0 100.00

Classification of Shareholding by halding as on Decomboer 31, 2005

Haldings | Mumbar -::lml Number of Value of Shares % of
Sharahaldars Shares [Fig in Taka) Tetal Shares

110 500 Shares T,289.00 109, 364.90 38.936,4530,00 13,35

201 te 5000 Snares 128.00 5B4,699.00 SA.460,900.00 15,84

500 10 10,000 Shares 28.00 182 616.00 19,261,600,00 G.44

10,007 ta 20,000 Shares 32.00 a83.440,00 58,224,000.00 1850

20,001 1o 30,000 Shares 7.00 134, 035,00 18,403,300.00 6.13

30,001 10 40,000 Shares 300 102,368.00 10,236,800.00 3.42

40,001 1o 50,000 Shares 600 266,005.00 206,800,500.00 £.59

50,001 to 100,000 Shares. * 5.400 258,294.0:0 20,820,40:50.00 987

10,000,001 & 2bowe 240 381,227.00 38122 700.00 12.74
¥ 40800 2,552 04890 250, 204 850,00 100.00




l‘.."
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=
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| Amount in BOT |
[ecamber 31, 2005 |December 31, 2004]

ital Ad Rali
Core Capital | Tler-1)
Paid-up Capidal #89 204 E90 200 204 EoD
Statuiony Hesanm BEG.E08,231 516,408,423
Ganaral Rpsorve 195,232,002 157,985, B56
Preposed Bonus Shacey for 2002, 2002 & 2004 (80%) 268,284 401 268,354,401
Proposed Bonus Shares for 2005 (30%) 284,244 040G -
1,734 865,170 1.242,B84,576
Supplementary Capital (Tier-2)
1%, General Prowvision 200, €00, 000 138,441,000
Exchange Equatsation Accoun a4 AOdE 4T B O&3. 977
208043977 146,484 177
" 1,942,908,347 1,380, 308,753
Total Capital (Tiar-1 = Tiar]
Risk Waelghted Assals inciuding off Balance Sheel llems 16,940,814 383 14,344 B4 5 459
Fequired Capital (3% of Rk Waighled Assels) -
Capaal Surplus/{Shanfall) 144,626,053 98,350,662
Capital Adeequacy Ralls = §.72 860
Core Capial (Minlmum Standard 4,59 of Risk Welghiod Awnala) BlBB I [ BEE
Supplementary Capital 104, 108
14,00 Statutory Roserva
Cipening Bolancs 518,408,439 481,164,858
Add : Tranaterred during for the year 170,450,802 126,213,671
Less : Adjusiment during ihi year . .
___8BE,899.231 £16,408 425
15,00 General Resarve
Opening Balanse 157, 086,858 266,753 302
Agd ; Other Surplus 74,084 788 .
Adad : Met Profi Appropriated 16,447,818 .
Lazg ! lezue ol Bonuz Shares 54,087,038 108,766 446
198,232,002 187 056 BE6
16.00 Retained Earnings
Cipaning Balance
Less | Transiaraea o
1508 Easrnings per Share
Mumbers of Ordinary Sneres 2,993 02880 25932 04B.50
Mel Profi Aflor Tax 417 096.238 168,351,144
Ezrnings per Ehar?'(:EF'E } 139,40 56.27

Bapacior DirBctor
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