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UNITED COMMERCIAL BANK PtC
CONSOTIDATED BAI,ANCE SH EET

AS AT 31 MARCH 2024
(UNAUDTTED)

Taka
3L-12-2023

TakaPROPERTIES AND ASSETS

Cash
Cash in Hand (Including Foreign Currencies)
Balance with Bangladesh Bank & its agent bank(s)
( Including Foreign Currencies)

Balance with other banks & financial institutions
In Bangladesh
Outside Bangladesh

Money at call on short notice

Investments
Government
Others

Loans and Advances
Loans, Cash Credits, Overdrafts etc.
Bills purchased and discounted

33,88+692,661 36,18O600,376
l- rlrrs^:o6p-0d]lerdo-;A$rae-l
I zz,6og,3zo,slt | | zt,sao,:lrg,tza I

L8,935,226,7L1 22"45,5,L1O,493
@@I tz,+gs,+lg,tso | | ro,ege,gso,zzo I

2,969,75O,OOO

92,057,573,029 95,611,169,943
V#61"effi ,@-qo,c;o6:,@1
I ts,6gs,ozo,sgz | | ts,s+z,as+,+lt I

532,958.,725,29L 510,710,023,606@l-oF'mtp-t7l
I tt,tgz,8+t,959 | | g,lzl,gsq,sog 

I

529,7L3,392,177

Fixed assets including premises, furniture & firture !,g,49o4o7,37,. lgrsg3rlsgrosg

Other assets 1,128400q2119 1310121610150g

Non-banking assets

Total Assets 715,578,381.281 687,558,672.884

LU\BILMES AND CAPITAL

liabilities:
Borrowings fiom other banks, financial institutions 691126,295,9g 66159013061142
and agents

Deposits and other accounts
Current accounts & other accounts
Bills Payable
Savings Bank Deposits
Term Deposit
Other Deposits

Other Liabilities

Total Liabilities

Capital/ Sharehotderc' Equity
Paid up Capital
Share Premium
Statutory Reserve
General Reserve
Other Reserve
Retained Earning
Total Shareholders' Equity
Non Controlling Interest
Total shareholderc' Equity with non controlling interest
Total Liabilities and Sharcholderc' Equity

1

74,746,O3LrglL 67,997,142,406

673,585,719,936 645,990,154,716

105,999,
8,L99,870,W

91,329,311,999
216,750,595,369
107 7,317

750t4,
L,454,976,750

L5,809,233,274
26,577,96L

2,873,903,993
7

4,-,992,661,156
189

t4,
1,454,976,750

t5,802,731,273
26,577,96L

3,097,273,997
431

4l,57g,Sl7rggt
1864im5ail4iffi7i59Effi J8-ZSEs--mr

Ell ?o, a,|la tee
,4

8,344,605,942
94,572,959,19t

243,3L5,320,401
18



UNITED COMMERCIAL BANK PLC
CONSOTIDATED OFF. BAI.ANCE SHEET TTEMS

AS AT 31 MARCH 2024
(UNAUDTTED)

OFF BATANCE SHEET ITEMS

ConUngent Liabilities
Acceptances & Endorsements
Letter of Guarantees
Irrevocable Letter of Credit
Bills for Collection
Other contingent Liabilities

Other Commitments
Documentary credit and other short term trade related transactions
Forward assets purchased and forward deposits placed
Undrown note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other
commitments
Total Off-Balance sheet items including contingent tiabilities

Taka

123,060,54L,272
63,703,070,tLL
73,889,6L4,792
20,401,490,299

31-
Taka

L21,7L7,0L4,733
65,230,962,379
73,73L,069,769
2L,273,365,L_63

*
Chief Financial Officer

71672,503,900 9,723,925,200eE
Wffi

brand CEO

d-ff)^,
an-_aCAf

DirectSr
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UNITED COMMERCIAL BANK PLC
CONSOLIDATED PR.OFIT AND LOSS ACCOUNT

FORTHE PERIOD ENDED 31 MARCH 2024
(UNAUDITED)

January to March
3L,2024

Taka

11,600,996,121
954,265,119

Januala to March
3L,2023

Taka

8,469,500,271
234,054,616

OPERATING INCOME
Interest Income
Interest Paid on Deposit and Borrowings
Net Interest Income
Income from Investment
Commission, Exchange and Brokerage
Other Operating Income

Total Operating Income (A)

OPERATING EXPENSES
Salary and Allowances
Rent, Taxes, Insurance, Electricity etc.
Legal Expenses

Postage, Sta mps, Telecommunications etc.
StaUonery Printing, Advertisements etc.
Chief Executive's Salary and Fees

Director's Fees

Auditors Fees

Depreciation and repair of Banks Assets

Other Expenses

Total Operating Expenses (B)
Profit & Loss before provision ( C ) =(A-B)
Provision for Loans & Advances
Provision for diminution in value of investments
Other provision

Tota! Provision
Total Profit before Income Tax
Provision for Taxation
Current Tax Expenses
Deferred Tax Expenses

Netprofit afterTax

Appropriations :

Statutory Reserue
Retained Earning

Earning per ordinary share (EPS )

972,45L,65O 609,246,396
@@| (sog,za6,rg+)l | (rra,eoz,egrrl

467,844,663:

6,502,000
631,1 1 1,104

o.4 0.32

FI
Chief Financial Officer l andCEo

4,il6,72L,OO4 3,23t5,45,656
@@
I z,zto,64z,2os l I L,goo,q7,og6 |I gl,sot,gsz | | sr,zge,aoo I

4r2&r853rggt

818,87,574,994

2,568,355,319
522,587,816
24,916,229
64,933,316

399,928,125
5,929,000

z+01,903

18,901,056
884,395,095

1

5r75O,02618.74
3rL37r548zO2L

763,2L8,t33
737,5L4,615
L26,750,5L9

Lr62714,,,31266
L,5LOr0ilr754

3,487,950,039

6,7?3,395,694

2,290,035,559
454,225,779

19,543,610
64,029,332

,+00,855,641

4,300,000
490,555
329,76L

6L9,534,892

+12+380,591
11599,0151103

475,145,t49
(156,189,0,10)

936
521,924,O4

l,o77rog,-ro5g

204

oee
Director

)Qp,.L
D̂irector
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UNITED COMiIERCIAL BAI|X PLC
COXSOUDATED STATETETT OF CH'IITGES IN EQUITY

FORTHE PERIOD ETDED 31 ]IIARCH 2024
(UNAUDITED)

Partlcularj Paid up
Caplt l

Share
Pr€mlum

Strtutory
R$erv€

General
ReServe

A$ett
Revaluatlon

Reierv6

Inlrestment
Rev.luatlon

R€3erve

Foreign
Currency

tran3lauon
oaln/(loca)

Non
Controlllng

Inhrest

Ret!lned
Earnlng3

Total

Balance as at O1 J.nuary 2024

:hanges in accounting policy

14,765r4E4,750 1A9,976,750 15,8,0473,.,273 26,577,961 2,534,101,559 41.E,,043,770 145,088,56E 1E6 6,431,473,35O 41,57E 518,168

lnectatea balance

Surpluy(Deficit) on revaluation of properties

Surplus/(Deficit) on revaluaUon of investmenE

Currency Translation gain/(loss)

Net profit for the period

Appropriation made during the period

Cash Dividend

Stock Dividend

Issue of Share Capital

Non Controlling Interest

14,765,494,759 1,1il,9761750 ls,804711,273

5,502,000

26,577,961 2,534,101,559 41E,O83,77O

(2t3,334,046)

141OE8,558

(10,135,868)

186

3

6,431,473,35O

637,6t3,tM

(6,s02,000)

(3)

41,578,518,16E

(213,334,046)

(10,135,868)

637,613,104

Balance as at 31 ilarch 2O24 14,765,484,750 11454,976,770 15,to9,233,273 26,577,96t, 2,534,101,559 2t,4,749,724 r34,95L7lJo 189 7,O62,5UA38 41,992,661,345

Balance Es at 31 D€cember 2023 14,765,4E4,7rO 1,4il,976,750 15,80473,.,273 26,577,961 2,534101,559 41E,Ot3,77O l45,OEE,56E r86 6,431,473,35O 41,57&518,158

*
Chief Financlal Offlcer

GA'
Dlrectol

.ffi



UNITED COMMERCIAL BANK PLC
CONSOLIDATED CASH FLOW STATEMENT
FORTTIE PERIOD ENDED 31 MARCH 2024

(UNAUDTTED)

Cash flows from operating activities
Interest receipts
Interest payments

Dividend receipt
Fees & Commission receipt
Recoveries from previously written off advances
Payments to employees
Payments to suppliers
Payment for Advance Income Tax
Receipt from other operaUng activities
Payment for other activities

Operating profit before changes in
operating assets and Liabilities

Increase/Decrease in operating assets and liabilities
Statutory Deposit
Purchase of trading securities
Loans and advances to customers
Other Assets

Deposit from Bank
Deposit from customers
Offier liabilities
Net cash flow fiom operating activities ( A )

Gash flows from investing activities
Purchase/Sales of Securities
Purchase of Propefi, Plant & Equipment
Sales of Property, Plant & Equipment
Net cash increase/decrease for sales of subsidiary
Net cash from invesUng activities ( B )
Cash flows fiom financing activities
Receipt from borrowing from other banks
Repayment of borrowing and release of debt securities
Cash received from issuing of right shares
Cash dividend payment

Net cash frcm financing activiUes ( C )
Net cash incrcase/decrease in cash ( A+B+C )
Effects of the changes of exchange rate on cash and cash
equivalentsx
Cash and cash equivalent at beginning of the year
Cash and cash equivalent at the end of the period

4
Chief Financial Officer

Januara to March
3L,2024

Taka

13,119,686,
(5,742,34

59,

2

136,815,931
(2,593,043,794)
(1,528,588,979)

(724,20t,289)
51,435,31

407,

3,577p42,7L7

(7,644,770,365)
(380,058,033)

(24,200,770,074)
(2,16L,552,920)

(895,528,2168)

L9,177,7t4,7L9
737

(7,288,285,392)

95,165,160
(347,336,

(252,L7L,625)

January to March
3L,2023

Taka

(242,739,9 

_r'

(263,1381914)

3,992,294,456
496,100,000

41488.1394,456

(31052r0621561)

200,021,061

23,L90,934,29t)
(50,000,000)

(23,2t$p34,29t)
(611,782858)

530,769,575
58,64t,7L0,972 49,915,657,129

55,789,669,372 _4grg34163grg49_

tua-
Manyincplrl<tdr and CEo

9,719,386,40t
(3,974,5L5,tsl

(2,292,274,
(t,773,678,

L,4O8,822t434

(3,960,555,514
(27L,104,522)

5,043,466,495
2,539,937,954
6,232,356,699

t2,636,526,115

22,892128,5,347

0er
Director

c)-o
('' Director

..G*,



UNITED COIIIMER.CIAL BANK PLC
BALANCE SHEET

AS AT 31 MARCH 2024
( UNAUDTTED )

3t-o3-2024
Taka

3t-12-2023
TakaPROPERTIES AND ASSETS

Cash
Cash in Hand (Including Foreign Currencies)
Balance with Bangladesh Bank & its agent bank(s)
( Including Foreign Currencies)

Balance with other banks & financial institutions
In Bangladesh
Outside Bangladesh

Money at call on short notice

Investments
Government
Others

Loans and Advances
Loans, Cash Credits, Overdrafts etc.
Bills purchased and discounted

Fixed assets including premises, furniture & fixture

Other assets

Non-banking assets

Total Assets

LIABILITIES AND CAPITAL

LiabiliUes:

Borrowings from other banks, financial institutions
and agents

Deposits and other accounts
Current accounts & other accounts
Bills Payable
Savings Bank Deposits
Fixed Deposit
Other Deposits

Other Liabilities

Total tiabilities

Capital/Shareholderc' Equity
Paid up Capital
Share Premium
Statutory Reserve
General Reserve
Other Reserve
Retained Earning
Total Shareholders' Equity
Total Liabilities and Shareholderc' Equity

712,724,464,599 _68WrLA!9eL

67,8O2,725?4L9 65,271r763,94tt

L07,777,
8,199,870,044

91,328,311,889
215,750,595,369
107, 7,3t7

128,367,823,033
8,344,605,942

94,572,958,191
243,315,320,401

691950,8801719 63,5,0,.,44,0,25,9

669,346,498,793 642,167,8,87,99

14,765,4U,750
1,454,976,750

15,730,183,055
26,577,96t

2,873,803,993

43,377,965,9L5
7L2J24,M,s98

14,765,4U,750
1,454,976,750

15,730,183,055
26,577,961

3,O97,3L6,597
7,

42,9/4,5.22,994
_€gslgu,Erg,s72

33,884,152,905 36,196,305,779
@ t 8rooJs6"os1l
I zz,oog,szo,slt | | zl,sgo,ug,lzg I

17,438,3451585 21,t77,381,O33
@@
I t3,+gt,qlg,too | | to,ggg,gss,zzo I

2,969,75,0,@0 -

g91220,9g0116g 8,2,963,727,37fJ
@] 6e^384^s68El
I t3,lz+,ssg,lo6 | | ts,+zg,tsg,gog I

528.,25L2Lq416 505,969,497,029
@@I tt,tgz,g+t,gs9 ll g,tzl',gsq,sogl

161910,1911769

241049,8271754

L7,0161419,g2l

zLrTgg,Oggrg4l



UNITED COMMERCIAL BANK PLC

OFF.BALATTCE SHEET ITEMS
AS AT 31 MARCH 2024

( UNAUDTTED )

OFF BALANCE SHEET ITEMS

Contingent Liabilities
Acceptances & Endorsements
Letter of Guarantees
Irrevocable Letter of Credit
Bills for Collection
Other contingent Liabilities

Other Commitments
Documentary credit and other short term trade related transactions
Forward assets purchased and forward deposits placed

Undrown note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other
commitments
Total O,ff-Balance sheet items including contingent liabitities

f- 1
Chief Financia! Officer

31
Taka

123,060,541,272
63,703,070,LLL
73,888,6t4,782
20,40L,490,299

Taka

121,717,0t4,733
65,230,862,379
73,73L,069,769
21,273,365,L63

o 7r2 otE t.tn

g,723,g25,;OO

_29,.,616,23?,243

6ctor and CEO

l&c
Director

7

7,672,503,800



UNITED COMMERCIAL BANK PLC
PR.OFTT AnD IOSS ACCOUI{T

FORTHE PERIOD ENDED 31 MARCH 2024
( UNAUDTTED )

January to March
3L,2024

Taka

L1,486,387,754
153

Janualy to March
3L,2023

Taka

8,281,550,201
511

OPERATING INCOME
Interest Income
Interest Paid on Deposit and Borrowings
Net Interest fncome
Income from Investment
Commission, Exchange and Brokerage
Other Operating Income

Total Operating Income (A)

OPERATING EXPENSES

Salary and Allowances

Rent, Taxes, Insurance, Electricity etc.
Legal &penses
Postage, Stamps, Telecommunications etc.

Stationery, Printing, Advertisements etc.
Chief Executive's Salary and Fees

Director's Fees

Auditors Fees

Depreciation and repair of Banks Assets

Other Fxpenses
Total Operating Expenses (B)
Profit & Loss before prcvision ( C ) =(A-B)
Provision for Loans & Advances
Provision for diminution in value of invesUnents

Other provision

Total Provision
Total Profit before Income Tax
Provision for Taxation
Current Tax Expenses
Deferred Tax Expenses

Net profit after Tax

Appropriations:
Statutory Reserve
Retained Earning

Earning per ordinary share (EPS ) 0.52

6t
Chief FinancialOfficer

f 1p49,918,9311 @| $tt,ozz,gz4l | (zso,orz,eor)l

0.39

4,526,689,602 3rLO3,fi3,77O
I r"8-44Fdi7561 @
I r,sse ,982,4s4 | | L,6s7,997,L26 |I sg,gse,zgr | | so,o+g,+ss I

3,837,622,t4L

81364,3111742

2,367,5L3,839
517,756,097
22,76t,906
60,730,400

379,461,578
5,940,000

331,903
316,251

629,708,159
1,236,210,910

51220r630r950
3rL43r68O1792

763,184,069
7L7,894,760
t26,750,5L9

t$o7,829,347
1153518511445

77a,895,999

3,2L5r949,876

613191353r645

2,091,631,803
443,690,947

L7,955,770
60,L47,221

380,270,224
4,3oo,ooo

424,555
287,sLL

595,723,22t

41688,5O2,277
1153018511369

457,963,8L2
(163,354,810)
2L2,967,

5L7,576,938
l,tL3r274rtl3l

55O,564,2M

7 1

Ghe
nO D*a-ax--'

."ffi#



UNITED COMMERCIAL BANK PLC
OISH FLOW STATEMENT

FORTHE PERIOD ENDED 31 MARCH 2024
(UNAUDITED)

Cash flovrc from operating activities
Interest receipts
Interest payments

Dividend receipt
Fees & Commision receipt
Recoveries from previously written off advances
Payments to employees
Payments to suppliers
Payment for Advance Income Tax
Receipt from other operating activities
Payment for other activities

Operating profit before changes in
operating assets and Liabilities
Increase/Decrease in operating assets and liabilities
Statutory Deposit
Purchase/Sale of trading securiUes

Loans and advances to customers
Other Assets

Deposit from Banks
Deposit from customers
Other liabilities

Net cash flow from operating activities ( A )
C;ash floyvs from investing activiUes
Purchase/Sales of Securities
Purchase of Property,Plant & Equipments
Sales of Property,Plant & Equipments
Net cash increase/decrease for sales of subsidiary
Net cash from investing activities ( B )
Cash flows frcm financing activities
Receipt/(Payment) from borrowing from other bank
Repayment of borrowing and release of debt securities
Cash received from issuing of Right shares

Cash dividend payment
Net cash from financing activities ( C )
Net cash increase/decrease in cash ( A+B+C )
Effects of the changes of exchange rate on cash and cash
equivalents*
Cash and cash equivalent at beginning of the year
Cash and cash equivalent at the end of the period

2,530,961,473 (2L,4LL,97L,L32)
(3,27,.,459,382) (41a98&184)

200,021,061 530,769,575
57,363,595,912 47,91L,097,522

54,n2,248,49L _47,g2f?g6g,gL3-

January to March
3L,2024

Taka

L2,904,208,431
(5,699,583,691)

52,829,901
1,738,961,393

136,815,931
(2,373,353,939)
(L,24L,46L,8L9)

(602,8t7
55,622,358

3,58+641,316

(50,000,000)
(342,488,7_0t)

(392,488,7OL)

2,034,86t,473
496,100,000

January to March
3L,2023

Taka

19,600,000
(229,591,603

(209,991,603)

(2L,36L,97t
(s0,

E'
Chief Financial Officer

9,455,79
(3,919,956,

40,247,025
t,L27,227,55L

21,093,t62
(2,095,931,903)
(1,539,550,431)

(6L8,444,346)
59,963,664

475,tBL

1,502,06+155

(145,400,859
(22,28t,729

(2,250,737,8L

L9,093,737,332

(5,409,932,L54)

(3,960,555,514)
(284,7L4,085)

3,262,574,866
2,509,894,260
6,232,356,599

12,510,607,970
53,

21,208,974,552

*"r$iKorandcEo

ONf
Director

t*>^,/ (--( Director

133

(7,644



UNITED COMMERCIAL BANK PLC

STATEI,IEI{T OF CHAilGES Iil EQUITY
FOR THE PERIOD EilDED 31 l,lARCH 2024

(ur{AUDTTED)

Particulars Paid up

Capltal
Share

Premium
Statutory
Resorve

General

Resen e

Assets
R.evaluation

Reserve

Investment
Revaluation

Reserue

Forcign
Curroncy

translation

RetalnGd

Eamings
Total

Balance as at 01 January 2024

Changes in accounting policy

14,765,4$4,759 LA$,976,750 15,730,183,055 26,577,96L 2,53+10L559 4L8,O83,77O 145,131,268 7,769,983,858 42,8/4,S22,gU

Restated balance

Surplus/(Defi cit) on revaluation of properties

Surplus/(Defi cit) on revaluauon of investments

Currency translation differences

Net profit for the period

Appropriation made during the period

Cash Dividend

Stock Dividend

Issue of Share Capital

L4,765,484,750 L,454,976,750 15,730r183,055 26,577,96L 2,53+101,559 4t8,O83,77O

(213,334,046)

L45,L3L,268

(10,178,557)

7,769,983,858

756,955,447

42,844.,522,98,4

(2L3,334,0F,6)

(10,178,557)

756,955,447

Balance as at 31 March 2024 L4,765,48 ,750 1,454,976,750 15,730,183,055 26,577,96L 2,534,101,559 204,749,724 L34,9547!t &526,939,305 43,377,965$L4

Balance as at 31 December 202l:l L4,765,48.,750 11454,976,75O 15,730,183,055 26,577,96t 2,53+10L559 418,083,77O 145,13L268 7,769,993,959 42,4il4.,52\9U

-n-d CEO

+a/L-
L Dtrector

.ffi
"$e

10



United Commercial Bank PLC

Selective Notes to the Interim Financial Statements as at & for the period ended 31 March 2024

01. Basis of Preparation
The financial statements as at and for the quarter ended 31 March 2024 (1st quarter) have been prepared in condensed form in accordance
with the requirements of International Accounting Standard (IASI34 "Interim Financial Repofting", Rule 13 of the Securities and Exchange

Rules 1987, International Financial Reporting Standards (IFRS) and other applicable laws and regulations from various Government bodies.

02. Accounting policies
Accounting policies have been followed in preparing these financial statements are same as applied in financial statements of the Bank of
preceding financial yer,r 2023.

O3. Operating Profit
Bank's operating profit has increased by BDT 151 crore mainly due to increase in interest income as result of additional loan disbursement
during Q1'24.

04. Total Operating Expense
Total operating expenses has increased by BDT 53 crore mainly due to increase of salary as a result of yearly inflation adjustment.

05. Provisions
Provisions consist of provision for loans & advances, provision for changes in the value of investment as well as provision for off balance sheet
exposure.

O6. Provision for taxation
Provision for income tax has been made on taxable income after necessary add back in accordance with the provisions of the Income Tax Act
2023, Finance Act 2023 and other relevant legislations as applicable.

07. Earnings per share (EPS)
Earnings per share (EPS) has been calculated in accordance with IAS 33 " Earnings Per Share".

31 March 2024

756,955,447
637,613,104

1,460,945,029

EPS Calculations:
Basic Earnings per share (EPS) - (Banks) 0.52
Basic Earnings per share (EPS) - (Consolidated) O.++

Diluted Earnings per share (DEPS)
DEPS has been calculated for the comparative period in line with the current period.

3l March 2024
08. Net Asset Value Per Share (NAVPS)
Net Asset Value Per Share (NAVPS) - Banks
Net Asset Value Per Share (NAVPS) - Consolidated

09. Net Operating Cash Flow Per Share (NOCFPS)
Net Operating Cash Flow Per Share (NOCFPS) - Banks
Net Operating Cash Flow Per Share (NOCFPS) - Consolidated

10. Shareholderc' Equity:
Paid up Capital
Share Premium
Statutory Reserve
General Reserve
Asset Revaluation Reserve
Investment Revaluation Reserve
Foreign currency translation gain/(loss)
Retained Earnings 8,526,939,305 7,769,983,87L

43.377565,8A _A,e44,e2.984_

Profit after tar:
Profit after tax for the period (Banks)
Profit after tax for the period (Consolidated)
Weighted average number of shares outstanding:

29.69
28.74

(3.70)
(4.ss)

3l March 2024
t4,765,484,750
L,454,976,750

15,730,183,055
26,577,961

2,534,101,559
204,749,724
L34,952,7LL

31 March 2023

562,710,L97
467,W,663

1,460,945,029

0.39
0.32

31 March 2023

28.43
27.83

14.52
15.67

3l March 2023
t4,765,484,750

1,454,976,750
15,730,193,055

26,577,96L
2,534,101,559

418,083,770
145,131,268
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11. Events after the reporting period
No other material event occurred after the balance sheet date, which could materially affect the amounts or disclosures in these financial
statements.

12. Approva! of lst quarter unaudited financial statements:
The 1st quarter un-audited financial statements for the period ended on 31 March 2024were approved on 29 April 2024.
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Director

hi-ef Financial Office
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